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GENERAL AND PERMANENT LAws-1962
SECTION 11.4. Mortgage or Pledge of Assets of Corporation.
A mortgage or pledge of or other security interest in all or any
part of the assets of a corporation, whether or not in the usual and
regular course of its business, may be made by authority of the board
of directors of the corporation without authorization of the share-
holders, unless the articles of incorporation shall specifically so re-
quire.
SECTION 11.5. Right of Shareholders Dissenting to Certain
Sales of Assets.
Any shareholder of a corporation, by complying with Section 6.27
(Right of Dissenting Shareholders to Payment for Shares), shall
have the right to dissent from any sale of all or substantially all of
the property and assets of the corporation, except when such sale
is in the usual and regular course of its business, or when such sale
is for cash and the shareholders' approval thereof is conditional upon
the distribution of all or substantially all of the net proceeds of the
sale to the shareholders in accordance with their respective interests
within one year after the date of the sale.
Chapter 12. DISSOLUTION OF CORPORATIONS
SECTION 12.1. Voluntary Dissolution by Incorporators.
A corporation which has not commenced business and which has
not issued any shares, may be voluntarily dissolved by its incor-
porator or incorporators at any time after the filing date of its articles
of incorporation, in the following manner:
(a) Articles of dissolution shall be executed and verified by the
incorporators, and delivered for filing, as provided by Sections 1.4-
1.6, and shall set forth:
(1) The name of the corporation.
(2) The filing date of its articles of incorporation.
(3) That none of its shares has been issued.
(4) That the corporation has not commenced business.
(5) That the amount, if any, actually paid in on subscriptions
for its shares, less any part thereof disbursed for necessary ex-
penses, has been returned to those entitled thereto.
(6) That no debts of the corporation remain unpaid.
(7) That a majority of the incorporators elect that the cor-
poration be dissolved.
(b) On the filing date of the articles of dissolution, the existence
of the corporation shall cease.


